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PARKS! AMERICA, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS

For the Three Months and Year Ended September 27, 2020 and September 29, 2019

For the three months ended For the year ended

September 27, 2020 September 29, 2019 September 27, 2020 September 29, 2019

Net sales $             4,523,529 $             1,999,618 $             9,440,986 $             6,104,275

Sale of animals 25,085 27,454 66,278 79,979

Total net sales 4,548,614 2,027,072 9,507,264 6,184,254

Cost of sales 423,882 225,699 962,047 673,667

Selling, general and administrative 1,468,350 949,095 4,115,323 3,399,145

Depreciation and amortization 190,306 108,371 576,139 453,968

Tornado damage and expenses, net - 9,500 (24,373) 80,444

Loss on disposal of operating assets, net 29,121 16,846 29,121 32,693

Income from operations 2,436,955 717,561 3,849,007 1,544,337

Other income, net 8,991 5,743 27,788 27,104

Interest expense (83,849) (18,371) (182,926) (76,003)

Income before income taxes 2,362,097 704,933 3,693,869 1,495,438

Income tax provision 581,500 177,400 926,400 398,900

Net income $             1,780,597 $                527,533 $             2,767,469 $             1,096,538

Income per share - basic and diluted $                      0.02 $                      0.01 $                      0.04 $                      0.01

Weighted average shares

outstanding (in 000's) - basic and diluted 75,021 74,821 74,964 74,791
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PARKS! AMERICA, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

As of September 27, 2020 and September 29, 2019

September 27, 2020 September 29, 2019

ASSETS

Cash $            5,505,716 $             3,787,815

Inventory 200,891 195,201

Prepaid expenses 148,732 147,529

Total current assets 5,855,339 4,130,545

Property and equipment, net 13,654,800 6,620,405

Intangible assets, net - 600

Other assets 12,144 11,786

Total assets $          19,522,283 $           10,763,336

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Accounts payable $               178,485 $                  96,270

Other current liabilities 599,390 384,160

Current portion of long-term debt, net 1,221,009 204,355

Total current liabilities 1,998,884 684,785

Long-term debt, net 5,797,392 1,154,013

Total liabilities 7,796,276 1,838,798

Stockholders' equity

Common stock 75,021 74,821

Capital in excess of par 4,889,316 4,855,516

Treasury stock (3,250) (3,250)

Retained earnings 6,764,920 3,997,451

Total stockholders' equity 11,726,007 8,924,538

Total liabilities and stockholders' equity $          19,522,283 $           10,763,336
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